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AMENDMENT TO RULES COMMITTEE PRINT 119-6

OFFERED BY MR. CASTEN OF ILLINOIS

In section 105, add at the end the following:

1 (g) QUORUM FOR THE RULEMAKING PROCESS.—The
2 Securities and Exchange Commission and the Commodity
3 Futures Trading Commission may not jointly issue or fi-
4 mnalize rulemakings under this section unless the following
5 conditions are met:

6 (1) The Securities and Exchange Commission is
7 composed of at least three commissioners.

8 (2) The Commodity Futures Trading Commis-
9 sion is composed of at least three commissioners.
10 (3) At least one commissioner of the Securities
11 and Exchange Commission and at least one commis-
12 sioner of the Commodity Futures Trading Commis-
13 sion—
14 (A) is affiliated with a political party other
15 than that of the President of the United States;
16 and
17 (B) was appointed following consideration
18 of a formal recommendation by the leader of
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2
1 the Senate caucus that is not affiliated with the
2 political party of the President.
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Amendment to Rules Committee Print 119-6


Offered by Mr. Casten of Illinois


In section 105, add at the end the following:


(g) Quorum for the rulemaking process.—The Securities and Exchange Commission and the Commodity Futures Trading Commission may not jointly issue or finalize rulemakings under this section unless the following conditions are met: 

(1) The Securities and Exchange Commission is composed of at least three commissioners.


(2) The Commodity Futures Trading Commission is composed of at least three commissioners.


(3) At least one commissioner of the Securities and Exchange Commission and at least one commissioner of the Commodity Futures Trading Commission— 


(A) is affiliated with a political party other than that of the President of the United States; and


(B) was appointed following consideration of a formal recommendation by the leader of the Senate caucus that is not affiliated with the political party of the President.
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 119th CONGRESS  1st Session 
 Amendment to Rules Committee Print 119-6 
  
 Offered by  Mr. Casten of Illinois 
  
 
 
    
  In section 105, add at the end the following: 
  
  (g) Quorum for the rulemaking process The Securities and Exchange Commission and the Commodity Futures Trading Commission may not jointly issue or finalize rulemakings under this section unless the following conditions are met: 
  (1) The Securities and Exchange Commission is composed of at least three commissioners. 
  (2) The Commodity Futures Trading Commission is composed of at least three commissioners. 
  (3) At least one commissioner of the Securities and Exchange Commission and at least one commissioner of the Commodity Futures Trading Commission— 
  (A) is affiliated with a political party other than that of the President of the United States; and 
  (B) was appointed following consideration of a formal recommendation by the leader of the Senate caucus that is not affiliated with the political party of the President. 
 

